
G A8H'AHF8 Astet r$anagemenl ***r*****ffiGt"ffn
l xone

**n**t 3*x'x"t** lixi*$ ir"l Ffu l** il*"ssir:g 5i*rx 3**s'
e 8ffk-tc.-Urlgr.ir4!.8

t

I

t

t

l

lf Sacrmbar ?.ffi?
AEl{ AFIftO firE+t Hfrft${efi*nt? Dtniel tarh**, nesd sf poctsill* AlFhs and
Abrolut* &erum, hac bi:n lictad ae one of Fcnnci*l Flerv*' 100 Rirlng *terr for
e@7,. n|niel i* hs6ed irr tondort"

Upar h*arlrry of his listing, ]ames would riot l€t his colleagues go
truecosil$*ed, *Fhrs b reEagnltfun of fie efinctg that *e lrltre achigaed ** *
eam in ttrc ahadune rfiurn 6p*€, the coflrbinetiofi of oqr aFfua capabifitipe
bo$nd b$ o{rr *gs{tg dott mmagemgrt {ulBtr€ giw ur an +xekiryi ofFsrfffiity
rpon which to hrild furttrer succels.-

In order w !e nomingted fsr ttra list, individuals had to meet tlrc bask
ie{uir*$reili3 of b*rn* yorHrgef thsn cs Tsd bl*ed in Eurrpe. l*ffiine*c eould
dlo n* be lirtsd in tre FinancLd l{trt:' l0O tttost influsrtial people in *re
apitd med<ct*, Once no*niaeec had rnet th€s* bFsE rt*$refirens. the+r lhen
had to m€et much more *ri*Oen* criteria.

€endidet* had b lrara been prtrwed or hava rsneined in the,ir rutr€nt
FcritiorE durlng 20CI?. Thay n*e lhm a**46d ofi tlEir sihi*"r€m*n$, Se
rrttnrne of dreir n*nlsr, tht etsct; or rrErflrrals at tlxir dicF*el and tfteir
fucur* potcn*i$|. l4*re rlran 3os cand;dat*s u*r* s*ee*ed,

Jfrrn€, 34. Joiil(d AEf{ ASlfis A#itr l.l€6il0cfilelr1 in 1998 wh€n he rc+k on all
cash end mocrry rn*rlsrt irn/€$rncnt, including globel liryldity futtds End tl*
*hon-h*n s5sct Siaup. ln April 2007, h* b*tm* ll€d of th{tfibl+ Alpha lnd
tb:drta Ratum.

Armrding !o Finrncisl Hm. the 10S mm and l+omcn lirbd gr€ thc peryla
who ltill mo*t likch eofilt firE of th* csrein ffiilrttt volndlity rrith thtir
6rc*rs'urueathad. Th* Finrncial f,lerrs cxpactt that th€6c rising stars of rfte
Eurofc€n *curfric* iftd{sEi}'will gticft ou abcrve ttc cmr,rd ad t?ctl in rh*
chalh$q.s of th* c$ffEnt ailsr*et sinrat{on.

httn:llntrr,*.dinanclalnets-mm ffs t 0{,1-

?hc yfiartr ard opfnunr agrerad a&ote rmy &e stfjcct ta clnagt at any
grrislr iitn*' Jndtud.$l-E sr€ cdr'rrf,d to s6*t p*tof*crrofi*l gtri&nw prar ro
n*afung any invrertrnenF. ltra *drrre od}f.*rrinuesFtrcr*l mly Jftrrctuete. Past
psftb/mFfif€ * n* guaccflte* far f*tur* retwtw.
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!-9 Docambsr 2007
Th* indu$ry ke@* thor.rierrn{ a'e fund wlh award after awtrd, The AAH
rittRg GeobBl Hig,Ir lncome Equity Furd hac ntrr€r had less thnn E frour-rtar
l'lotn;n$*rsr fillirlg stne€ its inc*Ftiotl in ?o03' rhh ircar siarrd;rd +rld Post"t
alto rated it a5 the Ecst Fund oamr Ore Year amonE -Equlttr funds worfdwide"
gff r1sfu-wgightcd p*formon* over 100€, rh* furtd in ih* brsiffhild of sto{t*f
W.:ian4 6;Jbd Fr€ad sf 6re Hbh tntsme Equity 6roup. who continueg t-o lerd
th* fuod;* rhr** irnn*etfifirt tenrn* in b**td Hoarg l(srl$, Arn*ur'dtm and
Loutsvillc, Kenbucky.

Ths filrdk inv€rtmsot t€irffi €ontimtally rnonilor lhe corporerionl tfiat m6€t
rt?* furld's fftcrii btfor6 md afttr th*v stl*ct the aorgorsBor}$ irrlu&d En dr€
fi,Fd- Their continua! lsea{Eh hac en$ir€d the fund? {oneirtent high Gtings'

rr$ortdrlride irw€$tgrs &rE rnCr*s*lngly ir'*erefted in irrueEtm€alf thst sffcr a
high dlvidend xield, High divd*nd yield* whh N1e curr"€ndv ri*k are F-qrtr*ulady
inter€Eting ts irveslort in periods of sloff€r aconomk-gllth and lorrer . .

interect r&es" A number of csr.mtries have ir*rroduced tax regirner in which
dhrid*ndt frre €renrpt fr+tYt t*l(fftdrn. furp0(struttt or* aleo inc/*a*iiligly si/r€re
of tlre importance of paying ant * high divi4*end.

F.ctort guch as tftese haw made fu*ds *rch ar tht ABI{ Af.tRO Sloeel High
tntorne Equity fufid $fltis,l|fi{y ntlrncrive tor inecsi$rE nfid irrdustrv rdtinss,

Th* furd invesil* lwddvride in equfi** drat offer a relatively htgh drvidend
yicld. The 5ust-inability nt the dividend Folicy is a key factor in th€ gto(k
ssetisn. trrr add{ion. the fund 54e*E !o acfiier* a b*hrrced {silrriry snd
secb'r gpread af itE. lnYestrnentr,

lfive$m*n$ arc *rad€ b,as+d o*r t efntrdriafl ifivE*trn€nt rtvl+. Thc fund
irw,€stF in ompanie* thst psy sut high divideds, r'ihile rnoet l*rge c*p
irwestm€rs funds invest in oompenies r,{ith f€st ixrcaring stock prices and bw
dividcnds- The furd ellornls inveslo*s to b€n€fit fruti! the irr*eaei*g di'ridendl
paid orn by covnpanies in around th* globe which can g€natat€ exEra incornt
for inveciorc- The fsnd elco cgffledt e lirnited curr€ncy dlk becsuse turrcneier
arre hedged back to ths E$ro ss rnuch as Fuesible, *eaving limited exposure to
refile lscal cuffem;g.

Csp6effiini r€{efitly r*co4rrr:ed th* fuad with (he Trsfl€pdrefty Axwd 3007
fur Cu$dficr eonilcni+nc€ gt th€ ?9F Allnunl In'Fiftor 3ny fi Flnt{Grda*r rlr*t
*s* held 6n ?3 Hfir*rnb*r:0O7. I toral t# *i'htv fund proudtro* r$ert &*i{*d
to nominate a fund for the award, After careful tcrutiny and a rigorous
erst*5rt**nt, th€ Agl'I *HnO Ghfia[ ]ligh Incoa*e Equity Fsnd cem€ out on top
for cu*omcr convtn;cflcE b*eaus* c'f our 6m*ly ffiporr*c ta t$3torn*f
irquirier.

Woutcr and hir team desronstf,ate that solid inv€stment ttrltsgff sttd
rtra{;lrtforwad cnfto{$Er s€{trice *hiev* indu$* r€cssrrition.

Inrgsrtar t Infomr$tf*lt
Iie nitn,s andoFri&ns a6rcesods&ov* ruy &e st$j*ct to rhltqfesf stly
giw*r airne. Iadirudilak dr€ adwkgd m aee* prufcaonat gudtncs Fnsr fo
nraklng arry ir$ertnn r&- Ite velue of yourlhuesffiafttt Driy lLtsftJafe- F€sf
pedormacce rs no g{rar€flts€ &rfurure ren#ns

ItilE trt eI€ E F{fl.d6d ru you for infurmatrun purpmec ornln }7re ISfd AI{RO
Glefrjlrrgh lrxrorne Qqulty Fund" a ftsf,d af A$il.4JtiFO l4tx urnbretli Ftmdil.v.
r's rupu'srcred nnttl rfu OutEtt.E$dalw fllen'telt F'nfiDci€'e f4arfctsnJ pt,Ifu€rnf
{s fit ccf or, firlancr*l *Uperu$:ro*. fiar $rg FradalEt d Jffi€fieiiI fi}}btmnfl'qn
leflet fin DrtucLL pnf iafurrnarrwr *borrr $te Frudt ctr tAe aosrt aod tlte n'=ls
nas &e,€n uks**r qp. tsk torrf snd rcrd it beforc YEE buf ffleArodref- flt+
linranclal ri.r/arraation lqa#et a.d iafurrnativn about tfie pmdrrof rfltf b€
oofidfi€d r4b rgilt I''lftO A*se'r rvfrna$€tDerrr frJsfttenfiendeJ & t4 CJi€fif & .lsle*
,sunpo* ftFOElOf. FO 8ax !43, $Nl E* Atrlsterdam and ura
nnrrr,as*et.a&nantraconr, AUt, ANno A*s( ntfrnsCtFtrent {tt{PtfrerlFfids} 8.Y.
,las talr€n sL r€arona8le caru to €fis.re dl# tfte infurmaaao $onhined itt tfirg

Cs*t l.la*agernwlt fii+t$€rfirrd5, &l/. res€rvls fft€ r4thr to nta&e
d{rlfrtdtrs€nts 60 thrs frlfft*r?fl

rf nfindffit*.!r€e{rbj6cf rc$urcfts$* ands*t*r cft*rO*. ?1he ullucsf r*crr
inuegtrn€fiie t raf *rctar;te. Fasrpcrrfi+rnmnce rs na guaranlue forftff t'a
i${wfls,
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1O luruary t00d
On Honday, 14 lrnrrlrY IOSJ AEI* A'*IFS nssEf l.lanagemenE rvill trEuneh a
aenr fund far lang-ierm inveatort tr*ho !+ould h:k€ to rsceive I rEgElsr inmme
frarn ttucir e**tr in ttre AFll gFlf,O P"*ttiiutn €hbrl Pivid*nd Fuad.

Th6 furd hae an aggrustiw annual dividend yicld t*rg* sf Stii whish is paid
in qrnrtedy imtslkrl€n!8. Simihr funds sffered by oHxr fund Frusidcrc cen
only oftran annual dividend yicld of ?06.

l-orlq-tentr inv€alore rrrlw *en afrfomd above-svera*e rbk will bt pr*icula*y
inlefu**d in th* aEH AltdRO Prsnium €lobrl Fi+idcad Fun;d" Th+ fund imrcet*
75% ia thc high-9cr{rrminE u6 5s561 d** ftwuritc AEH AtlRo cloftll Hbh
Incnmc Equity fund and kacpe tht rcmainipg 3$t{ in caah Fcr sFiioa
ekebgiee. The ABI{ *!l*O dobat High lnc-om Equi* Fund invsts in a
sclscticn of stscke ftum a tmiverse * :00 oorporatio*r worldwidC, thu*
prc'rddi:rg a good countrv and aector dversificatbn. lhe cloee€t compamble
competibor only irveEtE in 6d EumpeEn eorptratEon*,

With thr rlesr AW AIIEO Prufiiua* €tobrl Bividc*d Fu*d. th+ csfibinttion 4*
AgH ff',lR$ €fqbcl High Incomc Equity Fund"s Froycn inyerkncnl ctrrbc*y
togrther ilith ogtion sbrhr?is aim !o mrximise samir4o ard llmit riak during
r:artct volatility eueh ae the msrftrb sew during Hre pruviouE ycer,

tn archrnge fsr the ttrlt'tily cf an e%t rnngal d?vFdend yicl4 inre*tors in thE
fund will ffit be ebts to Mly profit fitctr pe*#ic peake in tlle mar&e*place.
r*o,,+€q.€r, insettofi r*ill neger lot* rw]E thln th* tff€unt lhey itw€tled. e{en
thauch &G fund includ*t aEtis* struetur*c,

Thc ifirtduction pcriod starts 14 lunsarr'300$ and cndr 15 Fcbruar:r 3S08
3rS0 p,m, €ET,

ryhE inires{ment fund aims et en annurl paycd df 8%..
Thie mey be adjusled due Eo mar{c$ de+rel'opmenEs. The FrctF,ectLw guideline*
apply.
hre+e irrlemsl gcidetinet s€ rn*nti{ned fc* your iafermptic*r cnly and ar*
subjcct bo,chongc, Prclgpcchrg guUclincs *ru ksding'

Inrpartant .fnfornlatJo*r
rfiis erfiole ts Ndls'd{d ta yail tbr trnfurfirftotr prp5d5, anty. ile.aeW rut+ndt
FrE.?Hur?r GlElsl otuiderNd fi/fltdt a fund of rl8fit a,q,Qo t,lrirE tE Rrnd ff rrr, y. 

'E'
fglrrtt{+ed *rltr fhe ftdcrh rgg{rlslar f*rrl'6rrf€t fi'fitfifrft€ f'tP*H,rJ Fut]*,'afit &
tfic As* on ttnrnca/ e.p+rtri*pn For tful !'ruds€t s llnollgt, ftfriqrufion le*ftret
(rD ${rficfrt rritlr infurmltron a&suf ff?a pradwC ffrc cosfs ond tbe ns*s Jras
&ean dralrrr rip. ls* ltr ft a,'d n$ad it Aeforu ltt, iuf tic grsdsrf, Ilp
ffnancrd infurrnaflon JeeJ?et a*d lnfurma$sa abortr dte prodalct rnay Ee
abrr*D€d vr:r.€8Y.tttrEO,{sfEf ftlrr}.grEfi}atrt frv€{fiedends} a.{f. cfjefit & ,Erl€g
sr,EFfft fint'4ol, FO €br( 185, l$ot Fs Amft€td'll'r tndr{l
flnt/i./-l*Fd-alr:arHrlr-corir, tEff.{FtJlOIseti{s,lTgeme'rl ftt€ffi-.tdandfj E"v,
$rr tt*6'r ddf ,crsnl&rb €rr* tc iri:roir ftrrl fis+ ,in#trt'rlar-on crrrattflad rft thr?
drsrarcot is carrad fort ducs mt oescpf fith,tdr fiar ar4. lrs$pniD(*, *6lI d&tf,r0
Asscf 'l4lnagarnrnt firaf$Grhndij &U. rc$inqs tftcri$lt ts nrt*6
allrcndrfigrli ts ttrils mrErliL lTre 'rafi.rtc of grourirwe*fnreatr rnayfisctu8e.
bsf p*rlirnrunce ls so gMtn,rFt rtr fuf.ire reft }"t*.

F nSH'AMR0 Assrtt t'{a**ge**lt FAFTICULIEfiE EELEGGER
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lE lanuarT lOOt
AEll Al"1R0 A6sft l"l#rrgffncm pr*rcrx$ s cheqs€ for
EUR f$3,ilI3,Ff Eo fosr chariti** +4 t7tillHr$rr tf08
rhst it Faat sf th* ABll *ltlRo Suts'rasrn Donrtic
rood*. Es*h y*tr itrrrcfiars ln th* fund' wh*h i* or*r
rrgirtcred in tftc t&dr*rtandt donaft Li& st tl.u fu$d'6
n*td{s to {+s!r charirit*.

tY*l}dy yn'} diil Eoo+t$rd, h*sd r*po*r+ibl+ irwciiiftg
rssreft 91 ASlt Al,th0 Arf€{ ldenngi+ffient. prf*fied
*l* ch*gu* to Cord*kl, a Dutch o{Sani$tlon for rdecl
and dslef+*mmtal +d. EtrF Ksnlffrb€r{riidlrf, a
Sutch forsrdetiofi lorcaffi*f rcs*ardh" Sav* th* Stildren, an ir€ernsEisnef,
nd***dcnn fqundmrsn far ehi{dren? qltt*. rnd tfte WsH wildlte fuad &ring o
nception in A.rnstsrdar$" Van den Ecaga:rd is barcd in Arlst*rdam,

Thc fund $ rhc firEt O1ltrh krv*strncn[ fu:d thtt don*t** t4 (hsrftltn, Ir i3
nrgdcled oo an etr{ner initiatirrr by Afif* AftIES? S$Edigh rut'ridi*ry &rnco. whkft
hat prerarrd effir Euft Ff rni[lifir i.tl do$eilxrr i+ thiritict thror6h cirfiilar f$rrd*
*rnfc itf, inceptreo in tllt cady niinstlst.

l'ltoridnidr thr fritch fi.grd ii nrirrored by tl* AE${ AF{*0 Fundr - Sutt*inill*
6h&al Equict fi"r*d, vrhiclr is rs{rf{ercd in Lux*rnbotrg atd al* anlaihble r*
di{nti orlt*i{te tk lleihedsad:. Thc *8}t $14ftO fstldt - Ss:gainabk #obal Equity
Fue# in**ns ilr *rnp*n** $at caqnpfy wiEh AEff F {ffi'n su*tains#iliEy (fi[f,dil sdt

erwirorxnentEl is+e*, human rnot4r *rd 69rps{iiq {oqrer.l.rtce. {Be laks& Hasld
*r*rH*er both fsrrd* fmft} ABt* stlR0 A6rtr :**iug*mtnrt Ot;!e d*Sis,

t rwortl nt fnfsrrra?i+n

ftlnds flnenfigrisd trn ?Ir$ ffFt*ria, &r€ r€6r*t€$6d wrltt tfte Outoh rqgrdafor
ftrmriaert financr-Efe J{arfcteal ptrrsrraaf ts tfia,qcf orr finaneiElsupelr+cran Fsrr
ttr**e profr,rc{r * sn?$lfr€d$rcsp6ct!$ rqpeft talf g l'nsnflgtr jnldrrraft€# tFfllkl
mlbrnn*uon 5&o:rffrsprsd{rst, ffte cosfs andtfien-sk lras been dmrm r.rp. .ltr*
fsr tandruad tr b€foi"+ fqo buy f,he piudu*, r$sfmgFgcf{r$ and dm sirndilFed
grsqgect rs risqp€ctfrr€ry finarraf ffinrra$an leafut nrray &s o&tat'ned wa .{Aff
rltilR0A#st l'*rfirln*r?rcrrt fdaglfrerdrndsJ Ll/. CA'en{* S*Ie* Sappon fAFt54oJ. Fs
&x ?43. t$00 El.llrns*rdern atd uit trunr.e*qEr:thnrflotlt-6n- nBfitdtldfrO
iGret rfrnds*nqu fiuttlaC*a#J g,y. ft'as ttften ell ro*Eona&Ie dsr* & e$s{/r*
tfiif tft€ mlhffnet*ori rarrfsinsdin ftrris dorrnnent jc ctrrsffiilf ahee notaccqpr
Lrrbilrrf &r sily rli$FnArs, 48clt /t 'i40 C*scf F itn€s€rttcrr #'J*trh*dari&, 8' t/,
ru{rcflues ffie ngftt to ma*r arnandnrEriti tb dtris rnatpriel.
IR* f.rluc df rosf fd'nefffiterr{s may fuetu*r+, fitsf pdffsrtn&dnf rs ,lo $ufrfdrfife
ftrftrln{E rufiffns.


